Successor Agency: Garden Grove

Recognized Obligation Payment Schedule (ROPS 21-22) - Summary

County: Orange

21-22A Total

Filed for the July 1, 2021 through June 30, 2022 Period

21-22B Total

Current Period Requested Funding for Enforceable (July - (January - ROPS 21-22
Obligations (ROPS Detail) y y Total
December) June)
A Enforceable Obligations Funded as Follows (B+C+D) $ 3,311,942 $ 26,899 $ 3,338,841
B Bond Proceeds - - -
C Reserve Balance - - -
D Other Funds 3,311,942 26,899 3,338,841
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 13,037,293 $ 3,301,040 $ 16,338,333
F RPTTF 12,848,407 3,112,154 15,960,561
G Administrative RPTTF 188,886 188,886 377,772
H Current Period Enforceable Obligations (A+E) $ 16,349,235 $ 3,327,939 $ 19,677,174
Certification of Oversight Board Chairman:

Name Title
Pursuant to Section 34177 (o) of the Health and Safety
code, | hereby certify that the above is a true and
accurate Recognized Obligation Payment Schedule for
the above named successor agency.

Signature Date



Garden Grove
Recognized Obligation Payment Schedule (ROPS 21-22) - ROPS Detail
July 1, 2021 through June 30, 2022

A B c D E F G H I J K L | m | N o P Q R | s | 1 [ wu v w
ROPS 21-22A (Jul - Dec) ROPS 21-22B (Jan - Jun)
A Agreement | Agreement ; Total
It:tm Project Name Ob_lllgatlon Execution | Termination Payee Description P;\OJeCt Outstanding |Retired 21';2':.3“ Fund Sources 2:::?? Fund Sources 2.:.'2t2|B
ype Date Date rea Obligation ) ota Bond |Reserve| Other RPTTE Admin ota Bond |Reserve| Other RPTTE Admin ota
Proceeds|Balance| Funds RPTTF Proceeds|Balance| Funds RPTTF
$100,890,623 $19,677,174 $- $-1$3,311,942|$12,848,407|$188,886 | $16,349,235 $- $-1$26,899|$3,112,154($188,886|$3,327,939
6 |Katella OPA/DDA/  [06/10/ 10/01/2027 |Heritage Land C.PA. 3,925,400 N $45,000 - - - = = $- = - - 45,000 = $45,000
Cottages OPA |Construction [2008 Village Note [Acquisition
Investors and Project
(Performance | Improvements
Based)
7 |Katella Bonds 06/10/ 10/01/2027 [U.S. Bank Land C.PA. 768,950 N $177,000 - - - 150,300 - $150,300 - - - 26,700 - $26,700
Cottages Issued On or | 2008 Acquisition
Note Before 12/ and Project
31/10 Improvements
16 |Sycamore Remediation |11/12/ 06/30/2023 |Olson Urban |Quarterly Soil/|C.P.A. 24,699 N $20,301 - - - 20,301 - $20,301 - - - - - $-
Walk DDA 1996 Housing Ground Water
Monitoring
Events
18 |Housing Fund | SERAF/ 02/01/ 12/31/2020 |Garden Repayment of [n/a 6,054,260 N $1,000,000 - - - = = $- = - -| 1,000,000 -{$1,000,000
Deficit ERAF 2012 Grove Hsng |[Housing Fund
Auth. from SERAF/
ERAF
19 |Waterpark Business 05/12/ 12/31/2031 |Garden Site C.PA. 8,146,542 N $373,458 - - - - - $- - - -| 373,458 -| $373,458
Hotel DDA Incentive 2009 Grove MXD |Assembly/
Agreements & Various Project
Assistance
20 |Site B2 DDA |(Business 06/26/ 06/26/2025 |Kam Sang Project C.PA. 2,928,570 N $371,430 - - - - - $- - - -l 371,430 -| $371,430
Incentive 2001 Inc. Assistance &
Agreements Site Assembly
& Preparation
Costs
22 |Brookhurst OPA/DDA/  |11/23/ 12/31/2025 |New Age Site C.PA. 7,200,000 N $6,404,640 - - -| 6,404,640 -| $6,404,640 - - - - - $-
Triangle DDA |Construction {2010 Brookhurst, |Preparation
LLC & Costs
Various
24 |Project Project 06/26/ 12/31/2025 | City of Labor C.PA. 182,334 N $59,666 - - - 29,833 = $29,833 - - - 29,833 = $29,833
Management |Management|2001 Garden associated w/
for ltem 20 - |Costs Grove project
Site B2 coordination /
management
25 |Project Legal |Legal 06/26/ 12/31/2026 |SYCR and  |Legal Costs |C.P.A. -l Y $- - - - - - $- - - - - - $-
for ltems 2001 WSS Firms |Associated
19-20 with project
items 19 & 20
27 |Agency Property 02/01/ 12/31/2025 |Various Management |C.P.A. 113,797 N $56,899 - - 30,000 - - $30,000 - - 26,899 - - $26,899
Property Maintenance |2012 and

Maint/

Maintenance




Al B c D E F G H I J K L | m | N | o P Q R | s | 1 | wu v w
ROPS 21-22A (Jul - Dec) ROPS 21-22B (Jan - Jun)
A Agreement | Agreement . Total
It:tm Project Name Ob_lllgatlon Execution | Termination Payee Description PLOJeCt Outstanding |Retired 21R2(2)|:.S“ Fund Sources 2:::?? Fund Sources 2.:.'2t2|B
ype Date Date '@ | “Opiigation s fotal| Bond |Reserve| Other RpTTE | Admin ota Bond |Reserve| Other | o—— | Admin ota
Proceeds|Balance| Funds RPTTF Proceeds|Balance | Funds RPTTF
Management of Successor
Agency
Owned
Property
Awaiting
Development
or Disposal
31 |Administrative |Admin Costs |01/01/ 06/30/2019 | City of Administrative |n.a. 3,622,230 N $377,772 - - - -| 188,886 $188,886 - - - -| 188,886| $188,886
Allowance 2014 Garden Allowance per
Grove AB 1484
33 |Brookhurst  |Property 07/29/ 12/31/2025 |Wang See Notes.  |C.PA. 1,790,971 N $1,790,971 - -1 1,790,971 - -1 $1,790,971 - - - - - $-
Triangle DDA |Dispositions |2002
34 |Brookhurst Property 07/29/ 12/31/2025 | City of See Notes. C.PA. 1,490,971 N $1,490,971 - -| 1,490,971 - -| $1,490,971 - - - - - $-
Triangle DDA |Dispositions |2002 Garden
Grove
37 |Project Project 11/23/ 12/31/2025 | City of Labor C.PA. 145,334 N $59,666 - - - 29,833 - $29,833 - - - 29,833 -l $29,833
Management |Management|2010 Garden associated w/
for Item 22 - |Costs Grove project
Brookhurst coordination /
management
39 (2014 Tax Refunding |06/26/ 10/01/2029 |U.S. Bank Refunding of |C.P.A. 21,323,875| N $3,875,350 - - - 3,419,225 -| $3,419,225 - - -| 456,125 -| $456,125
Allocation Bonds 2014 National 2003 Tax
Refunding Issued After Association |Allocation
Bonds 6/27/12 Bonds
40 |[Limon Law  [Litigation 09/20/ 06/30/2015 | Various Settlement of |C.P.A. -l N $- - - - - - $- - - - - - $-
Suit 2013 Former
Settlement Agency
Lawsuit
Associated
with Item 19
47 |Appraisals(s) |Admin Costs [07/01/ 12/31/2018 | TBD Appraisals for |C.P.A. -l N $- - - - - - $- - - - - - $-
2015 Properties on
the Long
Range
Property
Management
Plan
49 |Limon Law Litigation 06/05/ 06/05/2020 | Public Attorneys C.PA. - N $- - - - - - $- - - - - - $-
Suit 2015 Counsel Fees per
Settlement/ Judgement/
Judgement Court Ruling
50 |Limaon Law Litigation 06/05/ 06/05/2020 | Various Replacement |C.P.A. -l N $- - - - - - $- - - - - - $-
Suit 2015 Housing
Settlement/ Obligation per
Judgement Judgement/
Court Ruling
51 |Housing Admin Costs |01/01/ 06/30/2016 |Garden Administration -l N $- - - - - - $- - - - - - $-
Successor 2016 Grove of the




A B c D E F G H | J K L | m | N | o P Q R | s | 7 u v w
ROPS 21-22A (Jul - Dec) ROPS 21-22B (Jan - Jun)
A Agreement | Agreement . Total
It:ﬁm Project Name Ob_lllgatlon Execution | Termination Payee Description PLOJeCt Outstanding |Retired 21 R2C2)I_’rSt | Fund Sources 2:::?? Fund Sources 2.:.'2t2|B
ype Date Date '@ | “Opiigation s fotal| Bond |Reserve| Other RpTTE | Admin ota Bond |Reserve| Other | o—— | Admin ota
Proceeds|Balance| Funds RPTTF Proceeds|Balance | Funds RPTTF
Administration Housing Housing
Authority Successor
52 |ltem 39 Fees 06/26/ 10/01/2029 |U.S. Bank Fees C.PA. 148,720 N $6,600 - - 3,300 - $3,300 - - - 3,300 - $3,300
Trustee Fee 2014 National associated
(2014 TARB) Association |with Bond
payment
53 |ltem 19 Fees 05/12/ 12/31/2026 [U.S. Bank Fees C.PA. 237,320 N $4,100 - - 2,050 - $2,050 - - - 2,050 - $2,050
Trustee Fee 2009 National associated
(Waterpark Association |with Bond
Bond) payment
54 |ltem 7 Fees 06/10/ 10/01/2027 [U.S. Bank Fees C.PA. 14,400 N $1,600 - - 800 = $800 - - - 800 = $800
Trustee Fee 2008 National associated
(Katella Association |with Note
Cottages
Note)
55 |Successor Legal 06/05/ 06/30/2021 |SYCR and  |Attorneys C.PA. 50,000 N $50,000 - - 25,000 - $25,000 - - - 25,000 - $25,000
Agency Legal 2015 WSS Firms [Fees per
Fees for Judgement/
Limon Court Ruling
Litigation
(Item 49 & 50)
56 12016 Tax Bonds 10/01/ 10/01/2033 [U.S. Bank Refunding C.PA. 42,722,250 N $3,511,750 - - 2,763,125 -| $2,763,125 - - -| 748,625 -| $748,625
Allocation Issued After (2016 Bonds issued
Bonds (for 12/31/10 associated
Waterpark with project
Hotel, Item item 19
19)
57 |Project Business 06/26/ 12/31/2026 | City of Labor C.PA. -1 Y $- - - - - $- - - - - - $-
Management |Incentive 2009 Garden associated w/
for Item 19 - |Agreements Grove project
Water Park coordination /
management
58 |Item 14 Fees 05/01/ 06/01/2020 |Union Bank |Fees C.PA. -l N $- - - - - $- - - - - - $-
Dissemination 2008 of California |associated
Fees with loan




Recognized Obligation Payment Schedule (ROPS 21-22) - Report of Cash Balances

Garden Grove

July 1, 2018 through June 30, 2019
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other
funding source is available or when payment from property tax revenues is required by an enforceable obligation.

A B C D E F G H
Fund Sources
Bond Proceeds Reserve Balance| Other Funds RPTTF
Prior ROPS
ROPS 18-19 Cash Balances _ _ RESIYTF and Comments
(07/01/18 - 06/30/19) Bonds issued | Bonds issued Reserve Rent, grants, | Non-Admin
on or before on or after Balances retained| interest, etc and Admin
12/31/10 01/01/11 S

for future
period(s)

1 [Beginning Available Cash Balance (Actual 07/01/18) 175,517 3,881,440 2,912,771 197,517 2,747,247 |Reserve balance are unspent funds from the
RPTTF amount should exclude "A" period distribution ROPS 15-16 period reserved to be spent on
amount. Line#2 of ROPS 18-19 per the April 13, 2018

determination letter. RPTTF balance agrees
to the ROPS17-18PPA reported by the CAC.

2 |Revenue/Income (Actual 06/30/19) 435,735 13,759,951
RPTTF amount should tie to the ROPS 18-19 total
distribution from the County Auditor-Controller

3 |Expenditures for ROPS 18-19 Enforceable Obligations 2,912,771 5,204 12,239,565
(Actual 06/30/19)

4 |Retention of Available Cash Balance (Actual 06/30/19) 197,517 As per determination letter dated April 9,
RPTTF amount retained should only include the amounts 2020, $144,018 of other funds will be applied
distributed as reserve for future period(s) to Line#7 of ROPS 20-21 and $53,499 will be

applied to Line#27.

5 |ROPS 18-19 RPTTF Prior Period Adjustment 1,933,449

RPTTF amount should tie to the Agency's ROPS 18-19 PPA
form submitted to the CAC

No entry required




Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other
funding source is available or when payment from property tax revenues is required by an enforceable obligation.

A B C D E F G H
Fund Sources
Bond Proceeds Reserve Balance| Other Funds RPTTF
Prior ROPS
ROPS 18-19 Cash Balances | | RPTTE and Comments
(07/01/18 - 06/30/19) Bonds issued | Bonds issued Reserve Rent, grants, | Non-Admin
on or before on or after Balances retained| interest, etc and Admin
12/31/10 01/01/11 ’ '
for future
period(s)
6 |Ending Actual Available Cash Balance (06/30/19) $175,517 $3,881,440 $- $430,531 $2,334,184

CtoF=(1+2-3-4),G=(1+2-3-4-5)




Garden Grove
Recognized Obligation Payment Schedule (ROPS 21-22) - Notes
July 1, 2021 through June 30, 2022

Item # Notes/Comments

6

7

16

18

19 This item has a Final and Conclusive Determination approved on February 6, 2013 by the DOF.
Request is for a TOT differential per Section 408, paragraph two, of the First Amended and Restated
Disposition and Development Agreement.

20 Anticipated work for current ROPS delayed due to COVID-19. Will not be completed until ROPS
2021-22. Asking amount previously approved for ROPS 2020-21 be approved for ROPS 2021-22 in
order to complete the work.

22 Dry utility planning anticipated in ROPS 2019-20 will continue through ROPS 2021-22. Requesting
previously approved ROPS 2019-20 funds to be approved for ROPS 2021-22 to complete the work.
DDA requires Successor Agency pay Developer $6,400,000 at closing of Phase Il Property from
Housing Set Aside Fund if developer increases number of affordable rental units from 60 to 120 per
Section 510 of the DDA. Developer has committed to increase # of affordable units and is requesting
Successor Agency pay them $6,400,000 at closing of Phase Il. All cash balances in the Housing Set
Aside Fund were distributed to the affected taxing entities upon dissolution of the former Agency. The
Successor Agency is requesting the $6,400,000 payment due to Developer required by Section 510
be paid from ROPS 2021-22 because of unforeseen delays in ROPS 20-21 that included a delayed
response in utility companies, continued negotiations with developer, changes in the economy, and
COVID-19.

24

25

27

31

33 This property was acquired in 2002 as part of the Brookhurst Triangle Project. Section 30 of the
Purchase and Sale Agreement indicates that any future sales proceeds over the amount initially paid
by the Agency to the original seller are to be split 50/50 between the original seller and the City of
Garden Grove. Per the DOF Final Determination Letter dated May 17, 2017, the funding source for
these items should be "Other Funds". Due to delays related to COVID-19, the sale and transfer of the
property previously scheduled in ROPS 2020-21 will now take place in ROPS 2021-22.

34 This property was acquired in 2002 as part of the Brookhurst Triangle Project. Section 30 of the

Purchase and Sale Agreement indicates that any future sales proceeds over the amount initially paid
by the Agency to the original seller are to be split 50/50 between the original seller and the City of
Garden Grove. Per the DOF Final Determination Letter dated May 17, 2017, the funding source for
these items should be "Other Funds". Due to delays related to COVID-19, the sale and transfer of the
property previously scheduled in ROPS 2020-21 will now take place in ROPS 2021-22.

37




Garden Grove
Recognized Obligation Payment Schedule (ROPS 21-22) - Notes
July 1, 2021 through June 30, 2022

Item # Notes/Comments

39

40

47

49

50

51

52

53

54

95

56

57

58
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